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(#405138)

 LEGAL

STATE OF IOWA
2025

FINANCIAL REPORT
FISCAL YEAR ENDED

JUNE 30, 2025 CITY OF MERRILL, IOWA
DUE: December 1, 2025

16207500700000
CITY OF MERRILL
608 Main Street
MERRILL IA 51038
POPULATION: 717

NOTE - The information supplied in this report will be shared by the Iowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and federal
agencies.

ALL FUNDS
Governmental

(a)
Proprietary

(b)
Total Actual

(c)
Budget

(d)
Revenues and Other Financing Sources
Taxes Levied on Property 278199 278,199 270,256
Less: Uncollected Property Taxes-Levy Year 0 0 0
Net Current Property Taxes 278,199 278,199 270,256
Delinquent Property Taxes 0 0 0
TIF Revenues 0 0 0
Other City Taxes 117,084 0 117,084 104,072
Licenses and Permits 1,232 0 1,232 1,650
Use of Money and Property 114,896 970 115,866 74,998
Intergovernmental 206,246 0 206,246 334,537
Charges for Fees and Service 96,238 249,491 345,729 356,490
Special Assessments 3,260 0 3,260 0
Miscellaneous 114,707 13,221 127,928 33,275
Other Financing Sources, Including Transfers in 339,784 114,966 454,750 454,750
Total Revenues and Other Sources 1,271,646 378,648 1,650,294 1,630,028
Expenditures and Other Financing Uses
Public Safety 283,292 283,292 300,316
Public Works 212,438 212,438 221,328
Health and Social Services 2,338 2,338 2,338
Culture and Recreation 103,935 103,935 110,013
Community and Economic Development 6,234 6,234 7,759
General Government 172,636 172,636 173,580
Debt Service 45,910 45,910 46,237
Capital Projects 199,471 199,471 241,744
Total Governmental Activities Expenditures 1,026,254 0 1,026,254 1,103,315
Business type activities 264,663 264,663 286,737
Total All Expenditures 1,026,254 264,663 1,290,917 1,390,052
Other Financing Uses, Including Transfers Out 181,646 101,360 283,006 283,006
Total All Expenditures/and Other Financing Uses 1,207,900 366,023 1,573,923 1,673,058
Excess Revenues and Other Sources Over (Under)
Expenditures/and Other Financing Uses 63,746 12,625 76,371 -43,030

Beginning Fund Balance July 1, 2024 887,327 179,513 1,066,840 1,081,959
Ending Fund Balance June 30, 2025 951,073 192,138 1,143,211 1,038,929
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
Non-budgeted Internal Service Funds Pension Trust Funds
Private Purpose Trust Funds Agency Funds

Indebtedness at June 30, 2025 Amount Indebtedness at June 30, 2025 Amount
General Obligation Debt 0 Other Long-Term Debt 17,978
Revenue Debt 1,025,000 Short-Term Debt 0
TIF Revenue Debt 0

General Obligation Debt Limit 2,970,698





STATE OF IOWA
2025

FINANCIAL REPORT
FISCAL YEAR ENDED

JUNE 30, 2025
CITY OF MERRILL, IOWA

DUE: December 1, 2025

16207500700000
CITY OF MERRILL
608 Main Street
MERRILL IA 51038
POPULATION: 717

NOTE - The information supplied in this report will be shared by the Iowa State Auditor's Office, the U.S. Census Bureau, various public interest groups, and State and federal
agencies.

ALL FUNDS
Governmental

(a)
Proprietary

(b)
Total Actual

(c)
Budget

(d)
Revenues and Other Financing Sources

Taxes Levied on Property 278,199 278,199 270,256
Less: Uncollected Property Taxes-Levy Year 0 0 0

Net Current Property Taxes 278,199 278,199 270,256
Delinquent Property Taxes 0 0 0
TIF Revenues 0 0 0
Other City Taxes 117,084 0 117,084 104,072
Licenses and Permits 1,232 0 1,232 1,650
Use of Money and Property 114,896 970 115,866 74,998
Intergovernmental 206,246 0 206,246 334,537
Charges for Fees and Service 96,238 249,491 345,729 356,490
Special Assessments 3,260 0 3,260 0
Miscellaneous 114,707 13,221 127,928 33,275
Other Financing Sources 339,784 114,966 454,750 171,744
Transfers In 168,040 114,966 283,006 283,006

Total Revenues and Other Sources 1,271,646 378,648 1,650,294 1,630,028
Expenditures and Other Financing Uses

Public Safety 283,292 283,292 300,316
Public Works 212,438 212,438 221,328
Health and Social Services 2,338 2,338 2,338
Culture and Recreation 103,935 103,935 110,013
Community and Economic Development 6,234 6,234 7,759
General Government 172,636 172,636 173,580
Debt Service 45,910 45,910 46,237
Capital Projects 199,471 199,471 241,744

Total Governmental Activities Expenditures 1,026,254 0 1,026,254 1,103,315
BUSINESS TYPE ACTIVITIES 264,663 264,663 286,737

Total All Expenditures 1,026,254 264,663 1,290,917 1,390,052
Other Financing Uses 181,646 101,360 283,006
Transfers Out 181,646 101,360 283,006 283,006

Total All Expenditures/and Other Financing Uses 1,207,900 366,023 1,573,923 1,673,058
Excess Revenues and Other Sources Over (Under)
Expenditures/and Other Financing Uses 63,746 12,625 76,371 -43,030

Beginning Fund Balance July 1, 2024 887,327 179,513 1,066,840 1,081,959
Ending Fund Balance June 30, 2025 951,073 192,138 1,143,211 1,038,929
NOTE - These balances do not include the following, which were not budgeted and are not available for city operations:
Non-budgeted Internal Service Funds Pension Trust Funds
Private Purpose Trust Funds Agency Funds

Indebtedness at June 30, 2025 Amount Indebtedness at June 30, 2025 Amount
General Obligation Debt 0 Other Long-Term Debt 17,978
Revenue Debt 1,025,000 Short-Term Debt 0
TIF Revenue Debt 0

General Obligation Debt Limit 2,970,698
CERTIFICATION

The forgoing report is correct to the best of my knowledge and belief

Signature of Preparer

Publication
10/31/2025

Printed name of Preparer Phone Number

Signature of Mayor or Mayor Pro Tem (Name and Title)

Date Signed

PLEASE PUBLISH THIS PAGE ONLY

712-938-2514Angela Gray

10/28/2025
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